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BRISBANE, Calif.--(BUSINESS WIRE)--Feb. 19, 2004--bebe stores, inc.
(Nasdaq:BEBE) today announced that its Chairman, Manny Mashouf, has adopted a
pre-arranged stock trading plan to sell a portion of his company stock over

time as part of his individual long-term strategy for asset diversification and
liquidity. The stock trading plan was adopted in accordance with guidelines
specified under Rule 10b5-1 of the Securities and Exchange Act of 1934 and

bebe's policies regarding stock transactions.

Rule 10b5-1 allows corporate officers and directors to adopt written,

pre-arranged stock trading plans when they do not have material, non-public
information. Using these plans, insiders can gradually diversify their

investment portfolios, can spread stock trades out over an extended period of
time to reduce any market impact and can avoid concerns about whether they had
material, non-public information when they sold their stock.

Under his Rule 10b5-1 Plan, Mr. Mashouf may sell up to 1,050,000 shares over a
period of approximately ten months. If Mr. Mashouf completes all the planned
sales of shares under his Rule 10b5-1 Plan, he would beneficially own
approximately 19,613,555 shares (approximately 75.8%) of bebe's outstanding
stock.

The transactions under the plan will commence no earlier than March 2004 and
will be disclosed publicly through Form 144 and Form 4 filings with the
Securities and Exchange Commission. The Form 4 filings will also be posted on
bebe's investor relations Web site.

bebe stores, inc. designs, develops and produces a distinctive line of
contemporary women's apparel and accessories, which it markets under the bebe
and BEBE SPORT brand names. bebe currently operates 187 stores, of which 172
are bebe stores and 15 are BEBE SPORT stores. These stores are located in the
United States and Canada. In addition, we have an online store at www.bebe.com.
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