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ARCHIVED PRESS RELEASE

Exelixis CEQ Executes Planned $tock Sale
SOUTH SAN FRANCISCO, Calif.
Thursday, October 09, 2003

Exelixis, Inc. (Nasdaq: EXEL) announced that chief executive officer George A. Scang
has executed a sale of 77,120 shares of Exelixis common stock directly to the compar
- *  purchase price of $7.80 per share. The purpose of the sale was to repay a loan and
Py advances extended by the company to Dr. Scangos in 1998, 2000 and 2001. The price
determined on the basis of the 20-day average trading price of Exelixis stock. The selli
these shares has no material impact on Dr. Scangos’ ownership position in Exelixis’ st
Dr. Scangos also implemented a trading plan in 2003, executed in accordance with the
provisions of "Rule 10b5-1” promulgated pursuant to SEC Release Nos. 33-7881, 34
and under which he sells approximately 2,500 shares of Exelixis common stock per we
approximately one year. Proceeds from these sales are being used for personal financ
portfolio management.

Exelixis, Inc. is a leading genomics-based drug discovery company dedicated to the
discovery and development of novel therapeutics. The company is leveraging its fully
integrated gene-to-drug platform to fuel the growth of its proprietary drug pipeline. Exe
development pipeline includes: XL119 which is anticipated to enter a Phase 3 trial as :
potential treatment for bile duct tumors; XL784, an anticancer compound currently in a
Phase 1 safety study; XL647 and X999, anticancer compounds that are potential INC
candidates; and multiple compounds in preclinical development. Exelixis has establish
broad corporate alliances with major pharmaceutical and biotechnology companies,
including SmithKlineBeecham Corporation and Bristol-Myers Squibb Company. The
company has also established agricultural research collaborations with Bayer CropSci
Dow AgroSciences and Renessen LLC. Other partners include Merck & Co., Inc., Sch
Plough Research Institute, Inc., Cytokinetics, Inc., Elan Pharmaceuticals, Inc. and Scit
For more information, please visit the company's web site at .
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